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ARTICLE IX. 
 
The duration of the corporation shall be unlimited. In the event of the dissolution of the corporation 
or the termination of its corporate existence, the assets of the corporation shall be applied and 
distributed as follows: 
 

i. All liabilities and obligations of the corporation shall be paid, satisfied and discharged, or 
      adequate provision shall be made therefor. 

 
ii. Assets held by the corporation shall be disposed of in such manner, or to such organization or 
      organizations organized and operated exclusively for charitable, educational, or scientific 
      purposes as shall at the time qualify as an exempt organization or organizations under Section  
      501(c)(3) of the Internal Revenue Code of 1954 (or the corresponding provision of any future  
      United States Internal revenue law) as the Board of Directors shall determine. 

 
iii. All assets not disposed of by the Board of Directors, if any, shall be disposed of by the 
      Superior Court of the county in which the principal office of the corporation is then located, 
      exclusively for such purposes or to such organization or organizations, as said Court shall  
      determine, which are organized and operated exclusively for such purposes: PROVIDED,  
      however, that the corporation shall at all times have the power to convey any or all of its  
      property to the Commissioner of Connecticut Department of Housing or the Connecticut  
      Housing Finance Authority. 

 
No part of the property or assets of the corporation shall inure to the benefit of any directors, officers 
or employees of the corporation. 
 
ARTICLE X. 
 
These Articles of Incorporation may be amended from time to time by a two thirds (2/3) vote of the 
directors present at a meeting at which a quorum is present, provided that written notice of such 
action shall have been given in the notice of the meeting, and further provided that the Articles may 
not be amended to permit any corporate action forbidden to any corporation or organization 
described in Section 501 (c) (3) of the Internal Revenue Code of 1954, as the same may be amended 
from time to time. 
 
ARTICLE XI. 
 
Bylaws of the corporation may be adopted or amended by the directors at any regular meeting or any 
special meeting called for that purpose, so long as they are not inconsistent with the provisions of 
these Articles or of any Regulatory Agreement between the corporation and the Commissioner of the 
Connecticut Department Housing or the Executive Director of the Connecticut Housing Finance 
Authority pursuant to Article IV hereof. 
 
ARTICLE XII. 
 
As long as a mortgage on the corporation's property is held by the Connecticut Housing Finance 
Authority or a State or Federal loan or grant agency, these Articles may not be amended without the 
prior written approval of said loan or grant authority. 
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